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0 FREI F0O FREI
7 X U 71|PUBLIC STRGE L 4.625% PFD PERP 1. 687 45 - -
# BLUEROCK RESI GROWTH REIT INC - - 0.5 10
(A4, 422) (A115) (—) (-)
BOSTON PROPERTIES 5. 25 PFD PRP - - 0.75 18
CBL & ASSOC 7. 375% PFD PERP - - 35.014 46
= CBL&ASSOCIATES PPTYS 6. 625 PFD - - 6.434 7
CORENERGY INFRASTR TR INC PREF - - 1. 811 31
SITE CENTERS 6. 25% 12/49 PFD - - 1.323 30
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DIGITAL RLTY TR 6. 35% PFD PERP 18.789 472
DIGITAL RLTY TR 5. 875 PFD PRP 15. 979 400
HERSHA HOSPITL 6. 875 PRD PRP C 3.318 32
ISHRS 20+ TREASURY BND ETF 3.195 527
PEBBLEBROOK HOTEL 6. 5% PFD C 0.5 12
PENN REIT 7.375 PFD PRP 6. 163 27
PUBLIC STORAGE PERP PFD 1. 427 35
PUBLIC STORAGE B 5. 4% PERP 17.115 399
PUBLIC STORAGE 5. 375 PFD PERP 8.387 209
PUBLIC STORAGE 5. 2% PFD 12. 418 311
SL GREEN REALTY 6.5 PRP 0.5 11
TAUBMAN CENTERS 6. 25% PFD PERP 0.06 1
UMH PPTYS INC 8% PFD PERP 5. 651 142
VEREIT INC 6. 7% PFD PERP 5. 858 142

(A18.611) (=) (=)
VORNADO REALTY TRUST PFD PRP L 0. 458 10
VORNADO RTY PFD 5. 7% PERP 0.75 18
WASHINGTON PRIM 7.5% PRFD PERP 1.15 20
WASHINGTON PR 6. 875% PRFD PERP 0.5 6
SUNSTONE HOTEL INVS 6. 95% SER 0. 338 7
STAG INDL INC 6. 875% PERP PFD 0.7 17
SUNSTONE HOTEL INVS INC SER F 0.05 1
AMERICAN HOMES SER D 6. 25% PFD 3. 367 84
GLADSTONE COMMRL-D 7% PERP PFD 2.322 57
HERSHA HOSPITALITY 6.5 PRP PFD 6.4 71
PEBBLEBRK 6. 375 SR D PREF PERP 0.9 16
SUMMIT HOTEL 6.45 SR D PRF PRP 0. 65 9
AMERICAN HOME E 6. 35% PFD PERP 0.1 2
ASHFORD HOSPITALITY TRUST SER 5.72 33
BLUEROCK 7. 625% SER C PRF PRP 3. 554 64
PUBLIC STR 4.95 SR-D PREF PERP 0. 202 5
GLADSTONE LAND CORP SER A 6. 37 0. 435 9
MONMOUT 6. 125% SER C PERP PFD 0.75 18
CITY OFFICE 6.625% A PFD PERP 1 23
NATIONAL RETAIL PPTYS INC 5. 2% 1.2 27
BLUEROCK RSDT-D 7. 125 PERP PFD 0.5 10
PS BUSINESS PKS 5.2% PFD PERP 0. 504 13
ASHFORD HOSP G 7. 375% PFD PERP 11.932 76
HERSHA HOSPITALTY 6.5 PERP PFD 5. 341 46
COLONY CAPITAL INC 7.125% PERP 11 122
COLONY CAPITAL G 7.5% PFD PERP 3.7 64
PENNSYLVANA REIT 7.2 PRP PFD C 12. 696 82
COLONY CAPITAL INC 7.15% SER | 10.75 107
SITE CENTERS CORP 6. 375% 12/31 1 18
KIMCO REALTY 5. 125% PERP PFD 5 118
ASHFORD HOSP H 7. 5% PFD PERP 4.65 24
CEDAR RLTY SER C 6.5% PFD PERP 0.5 6
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GLOBAL NET SER A 7.25% PFD PRP - - 1 23
PENNSYLVANIA SER D 6. 875% PERP - - 1. 358 7
DIGITAL RLTY TR 5. 25% PFD PERP 0.5 12 0.1 2
5 GLOBAL MEDICAL-A 7.5% PFD PERP 0.119 3 0.6 15
URSTADT BIDDLE-H 6.25 PFD PERP - - 0.5 10
COLONY CAPITAL INC 7.15% SER J - - 0.5 11
DIGITAL RLTY C 6.625% PFD PERP - - 6.99 172
INVESTORS SR C 6. 625% PFD PERP - - 0.744 18
FEDERAL REALTY- C 5% PFD PERP - - 1. 609 39
SPIRIT RLTY CAP- A 6% PFD PERP - - 1 24
NATIONAL STO SER A 6% PFD PERP 6.1 130 0.5 13
SUMMIT HTL SR E 6.25% PFD PERP 0. 706 14 0.119 2
ASHFORD HOSPITALITY TRUST INC - - 0.25 3
EPR PPTYS 4 79 0.25 3
PS BUS SER Y 5. 25% PFD PERP 0. 367 6 - -
VORNADO REALTY TRUST SER M 5.2 5 94 0.5 10
KIMCO RTY SER M 5. 25% PFD PERP - - 1. 49 38
SERITAGE GROWTH A 7% PERP PFD - - 0.16 2
UMH PPTYS INC 6. 75% SER D PFD 6.5 134 0.5 9
QTS RLTY TR INC 7. 125% PFD PER 6. 731 155 0.3 8
BROOKF IELD PPTY 6. 375% PRP PFD - - 1 20
AMERICAN HOMES 6. 25% PRP PFD - - 0.5 13
PEBBLEBROOK SR F 6. 3% PERP PFD - - 0.25 4
PEBBLEBROOK SRE 6. 375% PRP PFD - - 0.25 4
PUBLIC STORAGE 5. 6% H PFD PERP - - 1 23
DIGITAL RT SR K 5. 85% PERP PFD 0.7 18 0.5 13
AMERICAN FIN SRA 7.5% PFD PERP 2. 062 49 1.75 37
ARMADA HOFFL A 6. 75% PFD PERP 6.719 160 2.219 55
SAUL CENTERS 6% SER E PFD PERP - - 0.11 1
REXFORD SER C 5. 625% PERP PFD 10 227 0.01 0
GLADSTONE E 6. 625% PFD 12/49 2 48 0.25 6
URSTADT BID K 5. 875% PFD PERP 5 92 1.724 39
DIGITAL RLTY TR INC SER L 5.2% 0.5 12 5. 709 111
PS BUS PARKS Z 4.875% PFD PERP 8 188 2 52
PUBLIC STORAGE 4. 7% SER J PFD 2 44 -
GLOBAL NET B 6. 875% PFD PERP 1 24 11
GLADSTONE LND B 6% PFD 9/30/21 0.5 12 -
PUBLIC STORG M 4.125% PFD PERP 5.9 154 -
DIAMONDROCK HOS 8. 25% PFD PERP 1. 066 26 -
PUBLIC STORAGE 3.875% PFD PERP 2 49 -
PUBLIC STORAGE 3.9% PFD PERP 0 1.2 29 -
VORNADO REALTY 5.25% PERP PFD 1.5 38 -

MR L R4,
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PUBLIC STRGE L 4. 625% PFD PERP - 1. 687 43 4,571 0.2
BLUEROCK RESI GROWTH REIT INC 7.816 2. 894 73 7,612 0.4
BOSTON PROPERTIES 5. 25 PFD PRP 12. 956 12. 206 308 32,136 1.6
CBL & ASSOC 7.375% PFD PERP 35.014 - - - -
CBL&ASSOCIATES PPTYS 6. 625 PFD 6. 434 - - - -
CORENERGY INFRASTR TR INC PREF 13.108 11. 297 205 21,394 1.1
SITE CENTERS 6. 25% 12/49 PFD 13. 023 11.7 284 29, 670 1.5
DIGITAL RLTY TR 6. 35% PFD PERP 17.789 - - - -
DIGITAL RLTY TR 5. 875 PFD PRP 15. 979 - - - -
HERSHA HOSPITL 6. 875 PRD PRP C 5. 318 2 38 3, 960 0.2
ISHRS 20+ TREASURY BND ETF - 0. 505 76 7,951 0.4
PEBBLEBROOK HOTEL 6. 5% PFD C 7.1 6. 61 151 15, 839 0.8
PENN REIT 7. 375 PFD PRP 7.163 1 11 1,173 0.1
PUBLIC STORAGE PERP PFD 1. 427 - - - -
PUBLIC STGE 5. 125% C PFD PERP 3.412 3.412 86 9, 027 0.5
PUBLIC STORAGE B 5. 4% PERP 17.115 - - - -
PUBLIC STORAGE 5. 375 PFD PERP 8. 387 - - - -
PUBLIC STORAGE 5. 2% PFD 12.418 - - - —
SL GREEN REALTY 6.5 PRP 9.121 8. 621 217 22,643 1.1
TAUBMAN CNTRS-REIT 6.5 PRP 9. 57 9. 57 239 24, 966 1.2
TAUBMAN CENTERS 6. 25% PFD PERP 10. 699 10. 639 265 21,722 1.4
UMH PPTYS INC 8% PFD PERP 5. 651 - - - -
VEREIT INC 6. 7% PFD PERP 52. 947 28. 478 716 74, 651 3.7
VORNADO REALTY TRUST PFD PRP L 21.9 21. 442 534 55, 671 2.8
VORNADO RTY PFD 5. 7% PERP 20. 684 19. 934 499 52, 088 2.6
WASHINGTON PRIM 7.5% PRFD PERP 4. 878 3.728 58 6, 061 0.3
WASHINGTON PR 6. 875% PRFD PERP 9. 049 8. 549 125 13, 087 0.7
SUNSTONE HOTEL INVS 6. 95% SER 1. 382 1. 044 25 2, 649 0.1
STAG INDL INC 6. 875% PERP PFD 1. 384 0. 684 17 1, 801 0.1
SUNSTONE HOTEL INVS INC SER F 0.05 - - - -
AMERICAN HOMES SER D 6.25% PFD 21. 462 18. 095 457 47,697 2.4
GLADSTONE COMMRL-D 7% PERP PFD 6. 222 3.9 98 10, 231 0.5
HERSHA HOSPITALITY 6.5 PRP PFD 17. 399 10. 999 202 21,094 1.1
PEBBLEBRK 6. 375 SR D PREF PERP 7. 661 6. 761 157 16, 384 0.8
SUMMIT HOTEL 6.45 SR D PRF PRP 8. 841 8. 191 190 19, 841 1.0
AMERICAN HOME E 6. 35% PFD PERP 13. 704 13. 604 344 35,916 1.8
ASHFORD HOSPITALITY TRUST SER 11. 895 6. 175 83 8, 721 0.4
BLUEROCK 7.625% SER C PRF PRP 4. 334 0.78 20 2,102 0.1
PUBLIC STR 4. 95 SR-D PREF PERP 11. 891 11. 689 297 30, 982 1.5
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REXFORD INDL-A 5. 875% PERP PFD 1. 96 1. 96 49 5, 164 0.3
GLADSTONE LAND CORP SER A 6. 37 0.435 - - - -
MONMOUT 6. 125% SER C PERP PFD 18. 156 18. 406 461 48, 057 2.4
CITY OFFICE 6.625% A PFD PERP 8. 884 8. 884 226 23,575 1.2
NATIONAL RETAIL PPTYS INC 5. 2% 24. 639 23.439 593 61, 809 3.1
BLUEROCK RSDT-D 7. 125 PERP PFD 0.35 2.85 72 7, 580 0.4
PUBLIC STORAGE 4. 9% PREF PERP 12. 946 12. 946 329 34,314 1.7
PS BUSINESS PKS 5. 2% PFD PERP 11. 66 11. 156 284 29, 697 1.5
ASHFORD HOSP G 7. 375% PFD PERP 16. 36 4. 428 60 6, 276 0.3
HERSHA HOSPITALTY 6.5 PERP PFD 10. 112 4. 771 87 9,149 0.5
COLONY CAPITAL INC 7. 125% PERP 22. 865 11. 865 281 29, 321 1.5
COLONY CAPITAL G 7.5% PFD PERP 10. 245 6. 545 158 16, 536 0.8
PENNSYLVANA REIT 7.2 PRP PFD C 12. 696 - - - -
AMERICAN HME F 5. 875% PFD PERP 2.982 2.982 76 7, 956 0.4
PUBLIC STGE 5. 15% F PFD PERP 3.174 3.174 82 8, 568 0.4
COLONY CAPITAL INC 7.15% SER I 24. 297 13. 547 324 33,775 1.7
SITE CENTERS CORP 6. 375% 12/31 8. 675 7.675 187 19, 548 1.0
AMH 5. 875% SER G PFD PERP 2.916 2.916 75 7,844 0.4
UMH PPTY 6.75% SER C PFD PERP 13.123 13.123 329 34, 373 1.7
PUBLIC STORAGE-G 5. 05% PFD PRP 5. 629 5. 629 147 15, 342 0.8
KIMCO REALTY 5. 125% PERP PFD 19. 846 14. 846 379 39, 528 2.0
ASHFORD HOSP H 7.5% PFD PERP 9.4 4.75 64 6, 758 0.3
CEDAR RLTY SER C 6.5% PFD PERP 2.8 2.3 50 5,216 0.3
GLOBAL NET SER A 7.25% PFD PRP 7. 489 6. 489 167 17, 422 0.9
PENNSYLVANIA SER D 6. 875% PERP 2. 358 1 11 1,198 0.1
DIGITAL RLTY TR 5. 25% PFD PERP 9. 754 10. 154 262 27, 347 1.4
GLOBAL MEDICAL-A 7.5% PFD PERP 1. 756 1. 275 33 3, 521 0.2
URSTADT BIDDLE-H 6. 25 PFD PERP 3.642 3.142 78 8, 217 0.4
COLONY CAPITAL INC 7.15% SER J 15. 709 15. 209 362 37,760 1.9
PS BUSINESS-X 5. 25% PFD PERP 12. 249 12. 249 314 32, 747 1.6
DIGITAL RLTY C 6. 625% PFD PERP 13. 857 6. 867 175 18, 287 0.9
INVESTORS SR C 6.625% PFD PERP 4. 864 4.12 107 11, 229 0.6
FEDERAL REALTY- C 5% PFD PERP 9. 099 7.49 189 19, 790 1.0
SPIRIT RLTY CAP- A 6% PFD PERP 13. 303 12. 303 317 33,135 1.7
NATIONAL STO SER A 6% PFD PERP 7.533 13.133 345 36, 028 1.8
SUMMIT HTL SR E 6. 25% PFD PERP 2. 705 3.292 75 7,823 0.4
REXFORD SER B 5. 875% PERP PFD 0.073 0.073 1 196 0.0
ASHFORD HOSPITALITY TRUST INC 3.322 3.072 4] 4,329 0.2
EPR PPTYS 2. 444 6. 194 142 14, 878 0.7
PS BUS SER Y 5.25% PFD PERP 10 10. 367 265 27,694 1.4
VORNADO REALTY TRUST SER M 5. 2 11.916 16. 416 422 44, 067 2.2
KIMCO RTY SER M 5. 25% PFD PERP 14. 978 13. 488 346 36, 088 1.8
SERITAGE GROWTH A 7% PERP PFD 7.54 7.38 124 13,014 0.6
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SAUL CENTERS 6. 125% D PFD PERP 0.25 6 634 0.0
UMH PPTYS INC 6.75% SER D PFD 1.65 189 19, 734 1.0
QTS RLTY TR INC 7.125% PFD PER 0.535 186 19, 444 1.0
BROOKFIELD PPTY 6. 375% PRP PFD 16.938 396 41, 281 2.1
AMERICAN HOMES 6. 25% PRP PFD 4.25 99 10, 338 0.5
PEBBLEBROOK SR F 6. 3% PERP PFD 7. 264 161 16, 854 0.8
PEBBLEBROOK SRE 6. 375% PRP PFD 5. 745 127 13,316 0.7
PUBLIC STORAGE 5. 6% H PFD PERP 2.888 52 5, 456 0.3
DIGITAL RT SR K 5. 85% PERP PFD 2.95 85 8,933 0.4
AMERICAN FIN SRA 7.5% PFD PERP 8.7 228 23,774 1.2
ARMADA HOFFL A 6.75% PFD PERP - 17 12,218 0.6
PUBLIC STORAGE 4. 875% SER | PF 1.75 46 4,851 0.2
SAUL CENTERS 6% SER E PFD PERP 0.11 — - -
REXFORD SER C 5. 625% PERP PFD 2.512 333 34,793 1.7
GLADSTONE E 6. 625% PFD 12/49 - 44 4,594 0.2
URSTADT BID K 5. 875% PFD PERP 6. 75 247 25, 798 1.3
DIGITAL RLTY TR INC SER L 5. 2% 23. 001 468 48,813 2.4
PS BUS PARKS Z 4. 875% PFD PERP 16.9 598 62, 368 3.1
PUBLIC STORAGE 4.7% SER J PFD 0.2 58 6, 060 0.3
GLOBAL NET B 6.875% PFD PERP 3.2 93 9,702 0.5
GLADSTONE LND B 6% PFD 9/30/21 - 12 1, 304 0.1
PUBLIC STORG M 4. 125% PFD PERP - 150 15, 687 0.8
DIAMONDROCK HOS 8. 25% PFD PERP - 28 2,952 0.1
PUBLIC STORAGE 3. 875% PFD PERP - 49 5,138 0.3
PUBLIC STORAGE 3.9% PFD PERP 0 - 29 3,116 0.2
VORNADO REALTY 5. 25% PERP PFD - 39 4,072 0.2
P T L SE SUU U} 939.617 | 728 LY AL 1,854,073 92.4

B # W ¥ < Kk 98 - <92.4% >
a o (BB - & E| 939.617 | 728588 | - il I 1,854,073 92.4

= F %W B < W E 98 — | <92.4%>
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