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HE Foane b 154 F=(@) MEE®)  FHEiSIUuSD  BIEEELEE (%)
DNEROE i £33 L TV 5 BXS [ BB A il 2
#6835 — 19.83%
FacV—
2,012,000 Teva Pharmaceutical Finance Co. BV usbD 2.950% 18/12/2022 1,921,460 0.90
TSR
1,718,000 Altice France S.A. 144A(©) usD 7.375% 01/05/2026 1,836,113 0.86
WrerIng
647,500 ARD Finance S.A. 144A© usD 6.500% 30/06/2027 652,356 0.31
500,000 Consolidated Energy Finance S.A. 144A(©) usD 6.875% 15/06/2025 476,250 0.22
1,128,606 0.53
FSUH
2,064,000 Teva Pharmaceutical Finance Netherlands 1l BV usD 2.800% 21/07/2023 1,865,340 0.87
AFVR
2,090,000 Inmarsat Finance Plc. 144A© usbD 4.875% 15/05/2022 2,123,962 0.99
2,625,000 Virgin Media Secured Finance Plc. 144A© usD 5.500% 15/05/2029 2,766,094 1.30
4,890,056 2.29
TRV
533,000 AECOM usD 5.875% 15/10/2024 585,634 0.27
1,943,000 AECOM usD 5.125% 15/03/2027 2,088,725 0.98
500,000 Berry Global, Inc. usD 5.125% 15/07/2023 515,625 0.24
678,000 Centene Corp. usD 4.750% 15/05/2022 692,407 0.32
1,117,000 Centene Corp. usD 4.750% 15/01/2025 1,162,378 0.54
1,500,000 CenturyLink, Inc.—Series T usD 5.800% 15/03/2022 1,586,250 0.74
1,635,000 Cleveland-Cliffs, Inc. usD 5.750% 01/03/2025 1,643,175 0.77
580,000 CNX Resources Corp. usD 5.875% 15/04/2022 565,500 0.27
679,000 Encompass Health Corp. usD 4.500% 01/02/2028 699,370 0.33
721,000 EnLink Midstream LLC usD 5.375% 01/06/2029 611,558 0.29
1,139,000 Ford Motor Credit Co., LLC usD 4.063% 01/11/2024 1,146,865 0.54
1,000,000 HCA, Inc. usD 5.250% 15/04/2025 1,113,045 0.52
360,000 HCA, Inc. usD 4.125% 15/06/2029 380,664 0.18
1,100,000 Hertz Corp. usD 6.250% 15/10/2022 1,119,250 0.52
1,964,000 IStar, Inc. usD 5.250% 15/09/2022 2,018,010 0.95
435,000 Lear Corp. usD 4.250% 15/05/2029 448,946 0.21
806,000 Montage Resources Corp. usD 8.875% 15/07/2023 668,980 0.31
434,000 QEP Resources, Inc. usD 5.375% 01/10/2022 424,235 0.20
85,000 Springleaf Finance Corp. usD 5.375% 15/11/2029 88,188 0.04
5,283,000 Sprint Corp. usD 7.625% 01/03/2026 5,811,300 2.72
1,435,000 TEGNA, Inc. usD 6.375% 15/10/2023 1,485,225 0.70
859,000 Tenet Healthcare Corp. usD 4.625% 15/07/2024 889,065 0.42
800,000 TransDigm, Inc. usD 6.500% 15/05/2025 835,000 0.39
1,808,000 Triumph Group, Inc. usD 5.250% 01/06/2022 1,817,040 0.85
1,199,000 Triumph Group, Inc. usD 7.750% 15/08/2025 1,251,456 0.59
778,000 Walt Disney Co. usD 2.000% 01/09/2029 756,819 0.35
300,000 WPX Energy, Inc. usD 5.250% 15/10/2027 301,500 0.14
30,706,210 14.38
HE At
(BEEl USD 41,491,747) 42,347,785 19.83
i BEAR PMES USD  MEEHER (%)
Sa—FaTIWVT 7 E -0.00%
FANVSYE
2,187 Goldman Sachs US$ Liquid Reserves Fund (X Distribution Class)@(© 2,187 0.00
2a—FaTNTFUE &
(BS 5 USD 2,187) 2,187 0.00
NFEOELE P B3 L TV B EE [(FTRER A liRES: &
(BUEE M USD 41,493,934) 42,349,972 19.83
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HEmE SEW SEHE Fij@) fEA®)  FMESUSD BDRELE (%)
T DRI B 2 TS THLF [T RB/s A filiaE 2%
#OEHR - 63.31%
HF
500,000 1011778 BC ULC Via New Red Finance, Inc. 144A©) usbD 4.250% 15/05/2024 514,375 0.24
991,000 1011778 BC ULC Via New Red Finance, Inc. 144A© usD 4.375% 15/01/2028 998,433 0.47
1,054,000 Bausch Health Cos., Inc. 144A©) usbD 5.500% 01/03/2023 1,065,858 0.50
1,230,000 Bausch Health Cos., Inc. 144A©) usbD 5.875% 15/05/2023 1,249,987 0.58
1,136,000 Bombardier, Inc. 144A©) usD 7.875% 15/04/2027 1,145,940 0.54
744,000 Ensign Drilling, Inc. 144A©) usD 9.250% 15/04/2024 656,580 0.31
267,000 Ritchie Bros Auctioneers, Inc. 144A(®) usbD 5.375% 15/01/2025 279,349 0.13
1,038,000 Telesat Canada Via Telesat LLC 144A(®) usbD 4.875% 01/06/2027 1,055,464 0.49
6,965,986 3.26
TAIREE
1,438,000 Avolon Holdings Funding Ltd. 144A©) usD 4.375% 01/05/2026 1,524,676 0.71
1,643,000 Noble Holding International Ltd. 144A©) usbD 7.875% 01/02/2026 1,033,036 0.48
1,163,000 Park Aerospace Holdings Ltd. 144A() usD 5.250% 15/08/2022 1,238,793 0.58
700,000 Transocean Phoenix 2 Ltd. 144A(® usbD 7.750% 15/10/2024 730,625 0.34
2,456,000 Transocean Sentry Ltd. 144A(® usbD 5.375% 15/05/2023 2,465,210 1.16
6,992,340 3.27
Py—D—
3,395,000 Adient Global Holdings Ltd. 144A(©) usD 4.875% 15/08/2026 2,881,506 1.35
oIy
2,380,000 Camelot Finance S.A. 144A© usbD 4.500% 01/11/2026 2,433,550 1.14
381,000 FAGE International S.A. Via FAGE USA Dairy Industry, Inc. 144A(®) usbD 5.625% 15/08/2026 334,804 0.16
1,000,000 Intelsat Jackson Holdings S.A. 144A©) usD 8.000% 15/02/2024 1,025,000 0.48
2,167,000 Nielsen Co. Luxembourg SARL 144A©) usbD 5.000% 01/02/2025 2,185,961 1.02
5,979,315 2.80
AFUR
588,000 Mclaren Finance Plc. 144A(®) usD 5.750% 01/08/2022 564,480 0.27
703,000 TransDigm UK Holdings Plc. usD 6.875% 15/05/2026 748,695 0.35
1,313,175 0.62
TRAUA
1,446,000 Acrisure LLC Via Acrisure Finance, Inc. 144A©) usD 7.000% 15/11/2025 1,308,630 0.61
2,772,000 Adient US LLC 144A©) usD 7.000% 15/05/2026 2,962,575 1.39
799,000 Albertsons Companies, Inc. Via Safeway, Inc. Via New Albertsons LP Via
Albertsons LLC 144A() usD 4.625% 15/01/2027 797,003 0.37
768,000 Alliant Holdings Intermediate LLC Via Alliant Holdings Co-Issuer 144A©) usbD 6.750% 15/10/2027 814,080 0.38
1,697,000 Allied Universal Holdco LLC Via Allied Universal Finance Corp. 144A© usbD 6.625% 15/07/2026 1,803,062 0.84
2,742,000 Ashtead Capital, Inc. 144A© usD 5.250% 01/08/2026 2,935,571 1.38
600,000 Ashtead Capital, Inc. 144A©) usD 4.375% 15/08/2027 620,457 0.29
569,000 Ashtead Capital, Inc. 144A(© usbD 4.000% 01/05/2028 570,468 0.27
2,000,000 Booz Allen Hamilton, Inc. 144A(®) usbD 5.125% 01/05/2025 2,077,500 0.97
1,699,000 Caesars Resort Collection LLC Via CRC Finco, Inc. 144A(®) usb 5.250% 15/10/2025 1,754,217 0.82
324,000 Capitol Investment Merger Sub 2 LLC 144A(®) usbD 10.000% 01/08/2024 324,810 0.15
548,000 CCO Holdings LLC Via CCO Holdings Capital Corp. 144A(©) usbD 4.000% 01/03/2023 558,960 0.26
1,959,000 CCO Holdings LLC Via CCO Holdings Capital Corp. 144A(®) usD 4.750% 01/03/2030 2,012,872 0.94
1,383,000 Centene Corp. 144A(©) usD 4.750% 15/01/2025 1,445,235 0.68
1,252,000 Centene Corp. 144A(®) usD 4.250% 15/12/2027 1,294,668 0.61
1,568,000 Centene Corp. 144A(® usbD 4.625% 15/12/2029 1,656,200 0.78
1,461,000 Charles River Laboratories International, Inc. 144A( usD 5.500% 01/04/2026 1,654,139 0.73
1,055,000 Charles River Laboratories International, Inc. 144A() usbD 4.250% 01/05/2028 1,066,869 0.50
913,000 Charter Communications Operating LLC Via Charter Communications
Operating Capital usD 3.750% 15/02/2028 941,568 0.44
1,260,000 Cheniere Energy Partners LP 144A() usD 4.500% 01/10/2029 1,269,450 0.60
595,000 Clear Channel Worldwide Holdings, Inc. 144A(® usbD 5.125% 15/08/2027 623,263 0.29
357,000 Cleveland-Cliffs, Inc. 144A©) usD 4.875% 15/01/2024 368,603 0.17
808,000 CNX Resources Corp. 144A() usD 7.250% 14/03/2027 682,760 0.32
1,549,000 Comcast Corp. usbD 2.650% 01/02/2030 1,559,161 0.73
2,284,000 CommScope, Inc. 144AC) usD 5.500% 01/03/2024 2,383,925 1.12
833,000 Crestwood Midstream Partners LP via Crestwood Midstream Finance Corp.
144A0) usbD 5.625% 01/05/2027 809,051 0.38
1,583,000 CrownRock LP Via CrownRock Finance, Inc. 144A "F"(©) usD 5.625% 15/10/2025 1,675,085 0.74
200,000 CSC Holdings LLC 144A©) usbD 10.875% 15/10/2025 225,500 0.11
2,097,000 CSC Holdings LLC 144A(® usbD 5.750% 15/01/2030 2,207,092 1.03
778,000 CSX Corp. usD 2.400% 15/02/2030 763,335 0.36
597,000 Cumulus Media New Holdings, Inc. 144A(©) usD 6.750% 01/07/2026 638,044 0.30
1,364,000 Diamond Sports Group LLC Via Diamond Sports Finance Co. 144A() usD 6.625% 15/08/2027 1,333,310 0.63
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wHEF - W)
TAVA - ()
1,174,000 Diamondback Energy, Inc. usD 4.750% 01/11/2024 1,216,557 0.57
1,200,000 Diamondback Energy, Inc. usD 2.875% 01/12/2024 1,199,604 0.56
1,200,000 Diamondback Energy, Inc. usbD 3.250% 01/12/2026 1,203,587 0.56
1,200,000 Diamondback Energy, Inc. usD 3.500% 01/12/2029 1,197,682 0.56
1,000,000 Donnelley Financial Solutions, Inc. usD 8.250% 15/10/2024 1,027,500 0.48
682,000 Endeavor Energy Resources LP Via EER Finance, Inc. 144A©) usD 5.750% 30/01/2028 719,510 0.34
738,000 Energizer Holdings, Inc. 144A©) usbD 7.750% 15/01/2027 827,482 0.39
150,000 Entercom Media Corp. 144A() usD 7.250% 01/11/2024 159,000 0.08
1,000,000 Entercom Media Corp. 144A(® usD 6.500% 01/05/2027 1,060,000 0.50
930,000 Enviva Partners LP Via Enviva Partners Finance Corp. 144A rcr©) usb 6.500% 15/01/2026 969,009 0.45
1,250,000 Flex Acquisition Co., Inc. 144A(® usbD 7.875% 15/07/2026 1,196,875 0.56
1,195,000 GCILLC usD 6.875% 15/04/2025 1,256,244 0.59
770,000 GCI LLC 144A©) usD 6.625% 15/06/2024 837,375 0.39
847,000 GrubHub Holdings, Inc. 144A(® usbD 5.500% 01/07/2027 785,593 0.37
1,704,000 Gulfport Energy Corp. usD 6.625% 01/05/2023 1,303,560 0.61
864,000 Hertz Corp. 144A(©) usD 6.000% 15/01/2028 862,920 0.40
1,128,000 Hess Midstream Partners LP 144A©) usD 5.125% 15/06/2028 1,143,510 0.54
1,525,000 HUB International Ltd. 144A©) usbD 7.000% 01/05/2026 1,570,750 0.74
1,000,000 iHeartCommunications, Inc. usD 6.375% 01/05/2026 1,085,000 0.51
685,000 Indigo Natural Resources LLC 144A(©) usbD 6.875% 15/02/2026 626,775 0.29
500,000 Jefferies Finance LLC Via JFIN Co-Issuer Corp. 144A©) usbD 6.250% 03/06/2026 518,750 0.24
1,996,000 LABL Escrow Issuer LLC 144A(® usbD 6.750% 15/07/2026 2,065,860 0.97
2,130,000 Lions Gate Capital Holdings LLC 144A() usD 5.875% 01/11/2024 2,039,475 0.96
3,155,000 Mauser Packaging Solutions Holding Co. 144A©) usbD 5.500% 15/04/2024 3,241,762 1.52
1,988,000 Nationstar Mortgage Holdings, Inc. 144A©) usbD 8.125% 15/07/2023 2,134,615 1.00
2,500,000 Navistar International Corp. 144A© usD 6.625% 01/11/2025 2,590,625 1.21
465,000 Netflix, Inc. 144A© usD 4.875% 15/06/2030 470,231 0.22
576,000 Nexstar Broadcasting, Inc. 144A() usD 5.625% 01/08/2024 601,200 0.28
1,122,000 Nexstar Broadcasting, Inc. 144A(®) usbD 5.625% 15/07/2027 1,187,917 0.56
1,793,000 Nielsen Finance LLC Via Nielsen Finance Co. 144A(©) usD 5.000% 15/04/2022 1,813,171 0.85
528,000 Outfront Media Capital LLC Via Outfront Media Capital Corp. 144A(®) usbD 4.625% 15/03/2030 533,940 0.25
476,000 Prestige Brands, Inc. 144A©) usbD 5.125% 15/01/2028 489,090 0.23
1,704,000 Prime Security Services Borrower LLC Via Prime Finance, Inc. 144A(® usbD 5.750% 15/04/2026 1,778,550 0.83
2,920,000 Reynolds Group Issuer, Inc. Via Reynolds Group Issuer LLC Via Reynolds
Group Issuer 144A(© usbD 5.125% 15/07/2023 2,996,650 1.40
1,001,000 Rite Aid Corp. 144A© usD 6.125% 01/04/2023 830,830 0.39
2,000,000 SBA Communications Corp. usD 4.000% 01/10/2022 2,045,000 0.96
273,000 Scientific Games International, Inc. 144A(®) usbD 7.000% 15/05/2028 285,968 0.13
343,000 Sealed Air Corp. 144A© usD 4.000% 01/12/2027 345,573 0.16
140,000 Sinclair Television Group, Inc. 144A©) usD 5.500% 01/03/2030 141,050 0.07
938,000 Sirius XM Radio, Inc. 144A©) usD 5.500% 01/07/2029 1,010,695 0.47
1,500,000 SS&C Technologies, Inc. 144A©) usbD 5.500% 30/09/2027 1,608,750 0.75
1,123,000 Stericycle, Inc. 144A() usD 5.375% 15/07/2024 1,180,941 0.55
162,000 Surgery Center Holdings, Inc. 144A() usbD 6.750% 01/07/2025 157,343 0.07
481,000 Talen Energy Supply LLC 144A(®) usbD 6.625% 15/01/2028 473,785 0.22
3,164,000 TEGNA, Inc. 144A(® usbD 5.000% 15/09/2029 3,199,595 1.50
292,000 Tenet Healthcare Corp. 144A(°) usD 4.625% 01/09/2024 302,220 0.14
506,000 Terex Corp. 144A©) usD 5.625% 01/02/2025 514,855 0.24
507,000 Tesla, Inc. 144A(© usbD 5.300% 15/08/2025 490,523 0.23
1,918,000 TPC Group, Inc. 144A© usD 10.500% 01/08/2024 1,927,590 0.90
3,250,000 TransDigm, Inc. 144A© usD 6.250% 15/03/2026 3,497,812 1.64
2,020,000 TransDigm, Inc. 144A(© usD 5.500% 15/11/2027 2,035,150 0.95
959,000 Trident TPI Holdings, Inc. 144A(® usbD 9.250% 01/08/2024 911,050 0.43
1,514,000 ViaSat, Inc. 144A© usD 5.625% 15/09/2025 1,546,172 0.72
646,000 Vine Oil & Gas LP Via Vine Oil & Gas Finance Corp. 144A(® usD 8.750% 15/04/2023 268,090 0.13
318,000 Vizient, Inc. 144A(® usD 6.250% 15/05/2027 347,415 0.16
778,000 Walt Disney Co. usbD 1.750% 30/08/2024 769,298 0.36
800,000 WellCare Health Plans, Inc. 144A() usD 5.375% 15/08/2026 860,000 0.40
282,000 Wolverine Escrow LLC 144A©) usD 9.000% 15/11/2026 284,820 0.13
375,000 XPO Logistics, Inc. 144A(®) usbD 6.500% 15/06/2022 383,438 0.18
1,378,000 XPO Logistics, Inc. 144A©) usD 6.125% 01/09/2023 1,426,230 0.67
534,000 Yum! Brands, Inc. 144A© usD 4.750% 15/01/2030 555,360 0.26
111,047,385 52.01
ozE 3
(B2 R Aili USD 134,387,483) 135,179,707 63.31
I - 11.67%
TRV
5,000,000 United States Treasury Bill usD 1.582% 21/01/2020 4,989,154 2.33
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17,000,000 United States Treasury Bill usD 1.578% 13/02/2020 16,946,654 7.94
3,000,000 United States Treasury Bill usD 1.575% 27/02/2020 2,988,708 1.40
24,924,516 11.67
I
(BUEE A USD 24,925,034) 24,924,516 11.67
ZOMIEKID B B TR TG A RE A MEES &
(BUEE M USD 159,312,517) 160,104,223 74.98
Z DAHMERT [V BB 7% (A 2SS
2R - 0.67%
FTRAUA
1,386,000 Parsley Energy LLC Via Parsley Finance Corp. 144A( usD 5.375% 15/01/2025 1,418,918 0.67
2 st
(HR4SEAii USD 1,393,039) 1,418,918 0.67
B G PSR USD MO (%)
LEHR — 0.01%
TRAUA
10,523 Liberty Harbor LLC 23,227 0.01
HEsR A
(B8R A USD 1,052,321) 23,227 0.01
75>k —0.00%
TRAUA
1,836 Jack Cooper Enterprises, Inc., exp. 10/27—Warrant(® 18 0.00
uZvr &t
(HXf3J5iE USD —) 18 0.00
T OMERE [FTREA liRESS 7t
(HU{SEUTE USD 2,445,360) 1,442,163 0.68
= Eo2 i e R FRE@ fREE® P USD  MIREEEESE (%)
FEFTESE — 5.84%
TRAUA
12,475,679 BNP Paribas London Branch USD Time Deposit usD 1.480% 02/12/2019 12,475,679 5.84
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